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OLLAI e JS 8 o)lanaly el Gacdall 3101 e 33y el 3liaSI1 (6) Jguimt | min a9
: 2018 - 2016 3,4l UM yuall g dugizmtl LysSy

2018-2016 (yuallg bygag yuldl (g 6giumall Juuwall (qeunlljlolljlewig wlias m

Myl jlaud daugle 53)97udl OILeaSI
(zap/o¥9s) (poati)
Liyss obikd! Al (all (DT

6.5 6.9 6.9 142041 26017 33257 82767 2016
7.3 8.0 7.9 13047 2464 3338 7245 2016 Lo
6.9 7.8 8.0 12169 1801 2998 7370 Sl d
6.6 7.3 7.2 12943 1702 3282 7959 sl
6.6 6.6 6.4 10420 1861 2177 6382 Syl
6.3 6.0 5.9 9098 1425 2218 5455 sle
6.0 5.7 6.0 10823 2146 2484 6193 o
5.4 59 6.3 9982 1604 1918 6460 sdgn
6.0 6.3 6.7 11884 2257 1971 7656 b
6.1 6.8 7.1 11434 2527 2236 6671 puv
6.7 7.3 7.2 11307 1838 3187 6282 Persy]
6.8 7.5 7.1 13626 2659 3422 7545 FEPEYY)
7.1 7.3 7.1 15308 3733 4026 7549 eoidd
7.3 8.0 8.1 13298 3191 3138 6969 2017
7.0 7.9 7.5 16032 3436 4294 8302 2017 Lo
7.0 8.0 7.9 13762 2372 3600 7790 Sl pd
6.9 7.8 7.7 13661 1991 3527 8143 ke
7.0 7.8 8.2 11081 2171 2337 6573 Jopl
7.3 8.3 8.5 11638 2911 2488 6239 $be
7.1 7.8 8.3 12683 3038 3460 6185 gy
7.4 7.9 8.3 12654 3121 2716 6817 9o
7.4 8.2 8.3 13002 3140 2603 7259 sulawd]
7.2 8.1 8.1 11643 3454 2368 5821 et
7.4 8.1 7.8 12464 3567 2760 6137 s
7.7 7.7 7.9 13795 4056 3328 6411 PEPEYY)
8.1 8.3 8.1 17158 5029 4176 7953 FEPUHN
8.4 8.7 8.7 17591 5184 4144 8263 2018 Ly
8.6 9.9 9.2 16875 3993 4588 8294 2l pd
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Ll yialy o 7 5 Oosele /5995 9.03 Wile Lalay Lidle @ o g 5 Oosale /¥ 9.08
7 5 Osele /5993 8.73 Hlazt lall Salis ali Led .z 5 0ysule /5993 8.99 Wle olay
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(czop/o¥s)
16875 3993 4588 8294 PIPAININ [P (PN
8.99 5277 1630 954 2693 L el
8.73 2988 836 1488 664 s
9.03 1810 293 228 1289 Lijdle
9.08 1408 305 | 318 785 Lewiges
9.24 1027 64 253 710 Ly
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2018 -2017 ccsbygl aliat & ygall Hlaws¥l 12 = Jount!

Table - 2: Spot Prices of OPEC Basket 2017 -2018
(B/ Barrel - Juays / 5¥53)

2018
January 66.9 524
February 635 534 e
March 638 503 Lk
April 514
May 92 L
June 45.2 s
July 46.9 sl
August 496 uauil
September 534 ucuw
October 55.5 sk
November 60.7 R
December 62.1 S
First Quarter 647 520  Js¥l o
Second Quarter 486 il gyl
Third Quarter 500 cdal ol
Fourth Quarter 594 gl
Annual Average 52,5 gyl daugil]

* The OPEC basket of crudes (effective June 16, 2005) is comprised
of Algeria's Saharan Blend, Irag's Basra Light, Kuwait Export,
Libyas Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's
Murban, Iran Heavy, Indonesias Minas, Nigerias Bonny Light,
and Venezuela's Merey.Effective 1 January and mid of October
2007,Angola’s Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising the
new Opec Basket.As of Jan.2009, the basket excludes the Indonesian
crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.
As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017, The basket price includes the Equatorial
Guinean crude «Zafiro».

2018 - 2017 « * byl ales jlec¥ e gunadl Juall: 1 = Joull
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2017 -2018
($/ Barrel - Juay / ¥ss)

2017

46.7

45.5
46.9
48.0
49.9
50.2
48.7
49.7
51.7
52.8
54.2
55.8
54.4
54.4
55.7
56.3
61.7
60.3
60.9
61.4
60.8
61.7
62.2
64.0

Sources: OAPEC - Economics Department, and OPEC Reports.

2018 | 2017 | &~
Week | Month
1 65.5 53.1 1
2 668 521 2 ok
45 January

3 jly 672 521 3
4 67.6 525 4
1 639 529 1
2 613 532 2 ~

© <! Fe)b:!f:aﬂ
3 August 63.1 53.7 3 ry
4 63.6 53.6 4
1 62.5 520 1
2 . 623 492 2 ke
3  September 571 @ 487 3 March
4 66.4 495 4
1 51.6 1
2 o) 534 2 N
3 October 51.5 3 Ayl
4 494 4
1 48.1 1
2 J 476 2 e
3 November 50.0 3 May
4 51.1 4
1 46.5 1
2 s 452 2 i
3 December 434 3 June
4 44.6 4

earadl s AL Slalsdt e 2005 5053 16 (oo yliiet clygl Al Joias *
Byd| sl Bpadl (bt shoall paie (Sagawd] Cadasdl
Gt (B ¥ (T gSI ALt ¢ (gt pad ¢ GilsLa¥ gt
Al (e ety rundgud ¥ ulices pla (g puamdd ! ot g3 (g piall
P 9 H3W) Joul il pls el 2007 a5 e aiating b re
AL (o reutsgui W Al s Ll @3 2009 jolic 58 9 (593198 Y1 .Syl
2016 gt9y 29 i (o undgd¥) alnd| Aalsl @3 2016 L 2y
29 (rutigra¥l Al clitiul @3 2017 sl 89 (Agaladl plnd caci
O At gl 2 M 9Bl 1w Liud pla awnl 2017 504

AL (e 93 14

LB BN (Joyield Sytaell Ayall HURENT Aelale :yisasll
-l oyl

ol ol BB
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2018-2016 (5231 dogaitl ¢ 15l (ansg slyl Aaad &yygall Hlawe¥l :3 = Jaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2016-2018

($/Barrel - Jusys / ¥5s)

Average 2016 432 437 413 426 44.8 414 392 394 44.2 40.9 40.7 2016 ple dawgin

Average2017 509 542 532 529 549 529 517 519 54.2 52.7 52.5 2017 ple dawgis

January2017 525 546 537 531 560 534 515 517 54.8 523 524 2017 b
February 534 551 54.4 53.5 56.3 541 529 527 55.1 53.6 53.4 Yo
March 496 516 512 500 530 509 499 498 514 50.7 503 ok
April 51.1 52.6 52.3 51.0 54.3 524 508 50.8 51.8 51.6 51.4 Josl
May 486 505 505 489 520 502 487 486 49.8 493 492 sike
June 452 464 464 449 47.9 46.3 444 446 46.1 45.2 45.2 pnre
July 46.7 485 476 470 49.0 475 462 464 48.0 47.1 46.9 339
August 48.0 51.7 50.2 50.3 51.5 49.7 487 493 51.3 49.6 49.6 i
September 497 561 535 551 549 529 522 530 56.3 533 534 peve
October 51.6 57.3 55.6 56.5 57.4 55.1 545 55.0 57.9 55.7 55.5 s
November 567 626 608 616 628 605 596 60.2 63.2 611  60.7 PIETY
December 579 641 616 631 63.8 615 609 614 64.7 62.5 62.1 i
January2018 637 691 662 682 688 664 657 66.1 69.9 674 669 2018 5L
February 622 652 627 644 659 631 621 623 66.0 640 635 BEv
March 628 659 628 649 663 634 622 623 66.7 644 638 sule
Source: OAPEC - Economics Department, and OPEC Reports. slygl oyl chsalaBYI 5)a¥1 (gl Byacal) dusyal| HUaBY| dalaia il
27 C 1
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2018 - 2016 .Aakizll 3l gu¥l o Agdadill ciloriiall 55all Hlacedll (66l dawosill 14 = Jgull
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2016 -2018
($/Barel - Jus, / ¥s0)

233531 S Lt o) el CndgrLat

Market
Fuel Oil Gasoil Premium Gasoline

Singapore 37.1 52.9 56.1 3ys8lain
Average  Rotterdam 34.1 53.3 63.6 RN “‘“‘:‘“’
2016 Mediterranean 34.6 54.4 56.3 e | ;016
US Gulf 32.1 50.1 63.1 PO WEN]
Singapore 51.6 66.3 68.0 3ys0laie
Average  Rotterdam 48.7 66.4 75.1 RN “'“\‘:“
2017 Mediterranean 49.6 66.9 66.6 dacugatl el 2\’0 e
US Gulf 47.1 62.3 74.4 PSR NEN )
Singapore 50.7 63.1 64.3 STl
Mar_17 Rotterdam 449 62.2 70.1 alayiss e )
Mediterranean 46.2 63.2 62.6 dacogill ! 2017
US Gulf 43.3 58.4 70.3 S
Singapore 52.5 65.0 67.7 398l
Apr-17 Rotterdam 47.0 64.1 7SA o135 ol
Mediterranean 48.0 65.2 67.9 dacugill =l 2017
US Gulf 44.6 60.0 76.3 S sl
Singapore 51.6 61.7 64.4 3y5aliia
Rotterdam 46.3 61.1 72.6 @13 sla
May-17 R
Mediterranean 47.1 62.3 63.7 dacogill et 2017
US Gulf 43.7 56.8 74.7 S gl
Singapore 45.3 58.3 59.8 398l
Jun-17 Rotterdam 44.0 57,1 69.6 flas3ss sdey
Mediterranean 45.6 58.0 59.9 daugill =l 2017
US Gulf 41.8 52.6 66.9 S gl
Singapore 46.1 61.4 61.8 5ys8laic
Jul-17 Rotterdam 45.0 60.9 70.3 alayiss sl
Mediterranean 45.4 62.1 61.2 dacugill el 2017
US Gulf 44.5 56.4 71.2 SVl
Singapore 47.2 64.2 67.5 3ys8lain
Aug-17 Rotterdam 46.6 64.7 752 o135 Calaruid
Mediterranean 46.7 65.5 66.9 dacugill =l 2017
US Gulf 45.8 60.0 76.4 S il
Singapore 50.7 69.3 70.4 3ys0laii
Rotterdam 49.8 71.3 79.6 alayiss iy
Sep=ily Mediterranean 50.0 70.7 70.3 dacugil) e 2017
US Gulf 48.6 66.4 84.5 SVl
Singapore 51.9 70.0 70.0 3yslain
Oreiily Rotterdam 50.6 71.7 76.1 o155 Py
Mediterranean 51.5 71.0 67.4 dacugill el 2017
US Gulf 49.4 66.1 752 S sl
Singapore 56.7 74.0 75.6 5ys8laic
Nov_17 Rotterdam 55.6 75.4 82.9 alayiss taB)
Mediterranean 56.1 75.2 72.1 dacugill el 2017
US Gulf 55.0 71.8 78.2 el
Singapore 56.3 75.8 75.3 3550t
Biaeils Rotterdam 54.5 76.6 80.4 #1505 YD
Mediterranean 55.5 75.9 71.7 dacugill el 2017
US Gulf 54.4 73.6 75.9 S il
Singapore 58.9 81.7 78.6 5ys8laic
Jan_18 Rotterdam 5784 82.2 85.6 alayiss BU N
Mediterranean 59.2 81.5 77.1 dacugill o 2018
US Gulf 56.9 78.9 83.8 S
Singapore 57.0 78.0 77.0 3550t
Feb_18 Rotterdam 55.2 7755 82.8 i) sl
Mediterranean 56.3 77.6 73.3 dacugmll el 2018
US Gulf 54.2 725 80.8 S il
Singapore 56.9 78.3 77.1 358l
Mar-18 Rotterdam 55.2 78.6 79.3 alayiss Geole
Mediterranean 56.4 78.7 73.8 dacugill ol 2018
US Gulf 52.8 73.0 82.5 S
Source: OPEC - Monthly Oil Market Report Adlide aluel ¢ (g gl Lhagl joydS Huasll

ol ol B8
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2018 - 2016 él_;ﬂ daaill o jlacd clalsdl @ 5 = Jgasd

Table - 5: Spot Crude Tanker Freight Rates, 2016 - 2018
(Point on World Scale - il (ulall Sle )
Direction **/;":i“g)"’:im ) /das¥1 5l * Gl / dass s
Period Med,/ Med *** Middle East/West** Middle East/East*
Average 2016 97 37 60 2016 dawgin
Average 2017 106 30 59 2017 dawsie
March 2017 113 28 53 2017 Lusls
Arpil 104 34 65 oyl
May 116 29 55 by
June 91 26 51 EnTY
July 84 26 52 slgs
August 78 24 42 |
September 107 23 44 gL
October 135 28 68 eS|
November 102 28 67 BUYS
December 100 25 52 ern
January 2018 98 21 44 2018 ,ls
February 96 19 39 by
March 87 19 40 oole
* Vessels of 230 - 280 thousand dwit. OShu (o a3 280 31 230 oy Le gl AELI e *
** Vessels of 270 - 285 thousand dwit. OSku (o a3 285 (31270 (x Le zgly ABLI o * ¥
*** \/essels of 80 - 85 thousand dwt. OSku o a3 85 3180 (s Le 7l EL @ *¥F
Source: OPEC Monthly Oil Market Report (various issues) gl BeTAI (6 gl sy (o Ailis sl sy call

2018 - 2016 .adaisitl euloeiit! oy i slacal eulaladl 2 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2016 - 2018

(Point on World Scale — ALl (ulall Sle dlazi )

Direction

el * Kiea RV e “RHAAE et et

Average 2016 146 136 100 2016 dawyie
Average 2017 171 130 121 2017 dawgis
March 2017 213 203 126 2017 Lu)la
Arpil 197 187 107 ool
May 158 147 106 sle
June 149 139 107 55
July 143 133 114 sds
August 127 118 127 oulacad]
September 174 165 139 sl
October 169 158 124 gS]
November 156 146 126 BUPPY
December 207 197 130 e
January 2018 194 184 92 2018 L
February 166 156 107 ol
March 161 151 116 ouske

* Vessels of 30 - 35 thousand dwt. oSl o a1 35 1130 o Le gl OMEL e *

Source: OPEC Monthly Oil Market Report, various issues. ool Aaail (6 pgid| o p B (o AaliSna sl yuuall

2] <Ll
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2018 - 2016 5 5all S5 dadill e ALl Cdlall = 7 = Jgandl
Table -7 : World Oil Demand 2016 - 2018
(Million b/d - a5l /Jsays osale )

W | Il Il

W oo oo q 1 o

Arab Countries

OAPEC

Other Arab

OECD
North America

Western Europe
Pacific

Developing Countries

Middle East &
other Asia

Africa

Latin America
China

FSU

Eastern Europe

World

* Estimates.

Sources: OAPEC -

Reports.

72 71 71 71 71 71 70 70 7.0 7.0 7.0 T yadl Jod!

62 61 61 61 61 61 60 60 60 60 6.0 i solacl s

1.0 1.0 10 10 1.0 1.0 1.0 1.0 1.0 10 1.0 x¥ayul sl

47.5 47.3 47.8 47.7 46.9 47.0 46.9 47.1 47.3 46.3 46.8 iuillygladll il dsie
249 249 252 252 250 245 247 248 251 247 24.6 aleid! 1S5l

140 142 143 146 142 139 140 140 144 140 13.6 Luyall Ligygl
86 82 84 79 77 86 81 83 77 76 86 Gkl dageell

32.2 319 32.0 323 319 31,5 313 31.3 31.8 313 31.0 el Joutt

215 212 213 214 212 21.0 20.8 20.8 21.0 20.7 20.6 meﬂjwl

44 42 43 41 42 43 41 41 40 41 41 L
64 65 65 68 65 63 65 64 68 65 63 iUl
123 123 126 123 124 119 11.6 119 115 115 11.1 alt

47 47 51 48 44 45 47 51 47 44 45 Gl Gubsu) sbbYl

07 07 08 07 07 07 07 08 07 06 0.7 48,1 Ligygl

97.4 97.0 98.4 97.8 96.3 95.7 954 96.2 96.0 94.1 94.1 oLl

.Lﬁ.\.&iplﬁ)i*

Economics Department and Oil Indusrty AaLaTBY Bya Y - Jg,ill Byall G yall HUadYl dolate syl

cadasd) deliall jaylady

el ol K8
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2018 - 2016 3,520l UM> adall SLatl S5l guuy dadill ALall (o yall :8 — Jguandl

Table -8 : World Oil and NGL Supply, 2016-2018
(Million b/d - Luegy Jus s y3ule )

2018 2017
&l
QI
Arab Countries 28.2 28.1 28.1 283 28.0 27.9 283 29.0 28.5 28.0 27.7 agpall Jpd
OAPEC 269 268 268 27.0 267 266 27.0 277 272 267 264 il 3 sl Jpl
Other Areh 3 13 13 13 13 13 13 13 13 13 13 Sl Jaull
OPEC* *: 38.6 38.6 38.8 39.1 38.6 38.3 38.6 39.3 38.8 383 385 o * gl
Crude Ol 32.1 323 324 327 323 321 326 333 326 322 325 Ll
NGLs tnonconventiond Ols 6.5 6.3 64 64 63 62 61 6.0 62 61 6.0 Ly byl fu
OECD 27.0 25.6 26.4 25.4 25.1 25.4 24.8 252 24.6 24.2 25.4 il glaiyl lalibehic
North America 227 214 222 213 209 21.1 206 208 20.5 20.1 21.0 ALes (Sl
Wester Europe 39 38 38 37 38 39 38 39 36 37 39 Zuyill gy
Pacific 04 04 04 04 04 04 04 04 05 04 04 el sl
Developing Countries 11,9 11.9 11.9 11.9 11.9 12.0 12.2 12.4 123 12.1 12.1 ) Jp
Midde Est& OtherAsa 4.8 49 48 48 49 50 50 50 50 50 51 it
Africa 19 18 19 19 18 18 21 22 21 21 21 L
Latin America 52 | 52 |52 (52 |52|52|51|52]|52]|51]50 3 syl
China 40 40 40 40 40 40 41 40 40 41 42 el
FSU 141 14.1 14.1 139 14.1 14.1 139 142 13.7 13.7 14.0 ol gl s
Eastern Europe 01 01 01 01 01 01 01 01 01 01 0.1 Wil
Processing Gains 23 (22 (2222|2222 |22|22|22]22]22 ol il
World 98.0 96.5 97.5 96.7 96.0 96.0 95.8 97.2 95.6 94.8 96.4 ol
* Etimates . Epadielsyl”

** Includes Equatorial Guinean which resumption its full membership in July 2017.

Sources: OAPEC -Economics Department and Oil Indusrty Reports.

S <ol
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2018 jalyd yed dulgd 2 coollall ladill (ygrseall 19 — Jguznl!
Table - 9: Global Oil Inventories. February 2018
(Month - End in Million bbl - ;i &lgs > Jue s 035ele)

2017 pilpd e paidt | 2017 iy | 2008 by gy st 2018, | 2018 iy2

Changefrom Feb. 2017 = Feb. 2017 | Changefrom Jan.2018 = Jan.2018 = Feb. 2018
Americas (149) 1619 ©) 1478 1470 Sayadl
Crude (99) 683 3 581 584 Al dass
Products (50) 936 (11) 897 886 Adady il
Europe (49) 1029 ®) 983 980 : Ligygl
Crude (20) 360 5 335 340 A g
Products (29) 669 (8) 648 640 s’ ol
Pacific (1) 412 (14) 405 391 Gkt dagnd) dilaie
Crude (6) 185 (6) 185 179 ol dasy
Products (15) 227 (8) 220 212 ESCHPS

Total OECD'

Crude (125) 1228 2 1101 1103 als dags
Products (94) 1832 27 1765 1738 Adady il
Rest of the world ! 7 2667 18 2726 2744 * @Ilall Jga Ay
Oil at Sea (34) 1216 12 1170 1182 L e Lle dads

World Commercial !

* el (Gl it

Strategic Strategic

1883

1852

1852

il g5zl

3 ALl g3l Hlen |

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, March & April 2018

CMBLL (s ole dadid) Jodn ¥ ¥
0w ¥ Hgiitly OMBLYI (Fs Ao dadll) Jodo X *

Oil Market Intelligence, March & April 2018 juxatl

ol ol B2
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